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• Four noble truths:
• Suffering exists
• It can be understood
• Suffering can be addressed
• The path…

1



12 Challenges are Daunting

• But, I’ve found solutions are not as complicated or elusive as you might 
think.

• It takes the market and progressive policy pushing in the same direction.

• Both must push against inequality and “institutionalized” barriers.

• Yes, racism, sexism, fear of the “other” in the age of Trump.

• But also…POWER…political power, financial power
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My Take on the 12 Challenges

• Really glad you’re doing this. Holistic!

• Economic dimensions
• Poverty, inequality, wage stagnation, immobility, job quality
• Macroeconomy, financial markets, Federal Reserve (the 

“natural rate of unemployment), trade deficit, exchange rates, 
TPP, etc.! 

• These are all germane. Not to overwhelm but to ensure we 
understand the depth of the challenge.

3



4



5

Source: Pew Economic Mobility Project, 2012
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But it’s going to take more than full 
employment…

• Neighborhoods that are job deserts

• Criminal records

• Skill deficits

• Direct job creation (market failure!)

• Criminal justice reform
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Minimum Wage Meta-Analysis

• “[Moderate] increases in the minimum wage raise the 
hourly wage and earnings of workers in the lower part 
of the wage distribution and have very modest or no 
effects on employment, hours, and other labor market 
outcomes. The minimum wage can then, as originally 
intended, be used to improve the conditions of those 
working in the least remunerative sectors of the labor 
market. While not a full solution to the issues of low-
wage work, it is a useful instrument of policy that has 
low social costs and clear benefits.”
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The 4th Noble Truth
• What is the path?

• How is it blocked?

• How can we break through?
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It’s all connected
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